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AGREEMENT
A M A4
CONTRACT No. 5855-1402-3 FG S YVFY-BAA o,le ofs . [5
This Agreement is made on this .. . day ahafendal S YFevL. 1 o i J :”3
of .....; 2023, in Tehran, Iran . e el i o
Between ok f_W i

Iranian Offshore Oil Company (joint
stock company). wih registration No.
144011 and Economy Code No. 4113-
4991-8166 and ID Code 10101869713
whose address s No. 12, Ghoreishi
(Touraj) St. Khakzad St.. After Balal
Mosque. Valie Asr Ave., before Modarres
Crossroad. Tehran, Iran being hereinafter
called the "Company" on the one part,

And

Haffari Shomal Company, a company has
economical  code 10101920830  and
national D 10101920830 organized and
registered with No. 149235 under the laws
of Iran with its office situated at No.10]1.
first floor, No. 2127. Valiasr St, Nader Al
Saee St. Argantin Sq. Tehran. Iran
(Hereinafter called the "Contractor") on
the other part with following terms and
conditions.

Company and Contractor are together
collectively referred to as "Parties".

WHEREAS. Company conducts
operations in the offshore areas of the
Islamic Republic of Iran and requires one
Offshore Drilling Unit for drilling, work
over and/or completion work in the Persian,
Gulf and Oman seaas fully descrihgﬂ'
herein,

VHEREAS. Contractor is engaged in
business of services,0f Drilling Unit. c.inllmg
and work over and“declares to be expenenqed
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Unit
requirement (hereinafter called the

“Sahar 2~ according  Company

“Drilling

Unit™) and available in good working order to
perform the Work in diligent manner with
fully trained personnel capable of efficiently

operating such equipment, and

is ready,

willing and able to perform such works and
conditions contained in the Contract.

NOwW

Contract

THEREFORE: this

witnesses and it is hereby declared and agreed
as follows:

1. SUBJECT OF CONTRACT

Subject of Contract is Providing of 300 foot

Offshore Drilling Unit “Sahar 27
Services

to Do
in Operating Fields of 100C

(hereinafter called “The Work™) as per Scope
of Work, Annex No. 4.

2. CONTRACT DOCUMENTS

2.1

- Tender Clarification

- Particular Conditions

-Scope of Work

Contract as referred herein includes the
tollowing documents which are incorporated
herein and made part hereof and where they
may be in variance one with another, they

shall take the priority as following order of

precedence:
-This Form of Agreement
(Annex 1)
(Annex 2)
-General Conditions (Annex 3)
(Annex 4)
-Schedule of Rates (Annex 3)

-Technical Specifications of Drilling Unit( Annex 6)

-List of Personnel& Crew (Annex 7)
-HSE Requirement (Annex 8)
- Research & Technology (Annex 9)

-Form of Performance Guarantee (Annex 10)

- Tendel'gmumam\ (Annex 11)
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2.2 Any reference made to any definitions
described in the General Conditions
shall also apply to all parts of the
Contract.

3. CONTRACT COMPENSATION

3.1Company agrees to compensate and
Contractor agrees to accept as full
compensation for Contractor's full
performance of the Work in accordance
with the Contract, a total gross amount of
EURO 49,500,000 hereinafter called the
"Contract Compensation" as per the
rates stipulated in Schedule of Rates
(Annex 5) subject to the terms and
conditions of the Contract.

Note: It is possible to pay the foreign
currency  (Euro) amount of  contract
compensation based on foreign source due to
providing positive documents by contractor
and approved by company, otherwise  All
payments shall be made in Iranian Rjal.
based on exchange rate announced in
secondary  market (ETS S ystem),
accountable in weighted daily average buy
rate of payment order.

3.2In addition to work change orders in
accordance  with the contract.
contract Compensation shall be
subject to any adjustment /escalation
based on the oil industry under
notification No.556808 dated
11.11.1401

3.3 Rates stated in the Contract shall
include all charges and expenses of
whatsoever nature required and
applicable to Contract and Scope of
Work and not specifically exempted
in Contract.
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3.4 The dal!)-' r:':ltes sha'l!_ be applicgble So)l,8 55 amil glhas Lis a5y, cla
only as hereinafter specifically provided

and shall be computed from and to the
nearest hours. The rates contained in w55 5 4olows 0us alax B sl cels
this Clause are based on Contractor’s Ll bl oole ol 5 25050 ola £ b
operatlons_ being conducted on a seven 3 45 53, (V) b sl iy Lags oL
(7) day work week and a twenty-four
(24) hour work day:,
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3.5 MOBILIZATION FEE prY = R SERT S

Mobilization fee shall be payable Al
i i i 5 " wJalE Bt gy i o ey
according to item 1 of table 5.1 Schedule ( ¥ sV oy g,

of Rates (Annex 5) Aol oo N
3.6 DEMOBILIZATION FEE FOR ERCT SURCCRT I
DRILLING UNIT ‘

N/A S,k S8
3.7 OPERATING DAILY RATE Sldos Wlyey Fy Y-V

The Operating Daily Rate of Euro Mty Glads oo cilllie aliy, &5
69,000 for Drilling Unit as stipulated
in Annex No.5 will commence at
Commencement Date and will o35 » Sble awls G 5 @ gl m b
continue until completion of the Sl @li> olfiws (Solol 5 fors oy 51
operation of the last location when
the Drilling Unit is ready to move. If
the Drilling Unit is not operating,
other relevant rates shall apply as per FE O ojled Cewsy 200 4 dlsyld sk
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e D) ATy
DAILY RATE

: z J T ; o= g . 7
During the time when the Drilling J“ » s)le> ihead o T

Unit is moving between wells and Ao 1,3 e9o50 lasSu 5 Lials oo Slouls
platforms hereunder. Movjng Daﬂ:\’ =8 Gl il 255 il o sl
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}rle.ported t? Company Representative for bl s G 5 89,8 loj ol sl S
1s approval. .
b gl Rl ol g s e,
Note: In case of drilling  unit D9l 0als eMbol Lo 5 15 iy e
positioning failure on the different and

special - offshore  platforms and/or
LQ l} & st - (= |

related  wells due to contractors ~ S“% 5 s IS o sy, S ),
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such as/Moving rate/Move Master’s
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3.9 REPAIR DAILY RATE

The following Repair Daily Rates N
shall be applied during shut down of ~— *5> &5 o pj amg e o cla =
the Drilling Unit for mechanical  ss,5 ! L S Slans Lo @ 5 i
repairs or waiting for Contractor’s 5 Gl ol ja o (SGlay il 5
tools and equipment (except of
situation  that occurred due to _ ] !
contractor’s negligence or fault) in 5! S LStloy Ut L, 1o i Ligeas
each month according to Gregorian el by B (088 g ls g
Calendar:
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3.9.1 During the first six (6) hours of el Cenis el (B) i Jsb o T4
repair, the Operating Day Rate - " e (1
F s e 335 oo Jlasl Slas ailyy) &

shall be applicable.

3.9.2 Between 6 and 18 hours of repair in -z i loa 0 i Zelu VAL P L, voqy
cach month. the operating Day Rate
shall be reduced by 20%. (80% of
Operating day Rate will be
applicable). sl
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3.9.3 Between 18 and 24 hours of repair olayd 45 5 coxi el YF 5 YA S YAy
in each month, the operating Day
Rate shall be reduced by 40%. (60%
of Operating dayv Rate will be
applicable). After 24 hours the zero 1y e el YF Sl s,
(0) rate shall be applied. 58 o 3l
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3.9.4 No compensation shall be payable | 4 o > oS a5 abl ol T-4-F
for any period the Drilling Unit is

shutdown as a result of Contractor’s
negligence. fault or.ari
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3.10 FORCE MAJEURE DAILY 295 (w93 &ilyq, &5 Y1 ,

RATE Il e
310.1 Force Majeure Rate (55% of /8 cosd clo gun e JFE

Operation day Rate) shall be 32 (ogec Ll 5 VY oo, ollas l

applicable for the occurrence of ot st Sl 4SSl Ly e g (sl

Force Majeure conditions pursuant
to Clause 12 of General Conditions
(Force  Majeure), during  the
operations which shall take place Py aeles 2y, LB (cul l
after the Commencement Date. '
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3.10.2 Whe‘n the Force Majeu‘rie condition i, o9 Sl 0l adi e 5l Fo) ooy I
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is able to continue normal activities _ . ’ l
under the Contract, it shall w9545 5L bosi ol 3
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and payment of Force Majeure rate by [y ol iy 2 el |
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4. TERMS OF PAYMENT St bl
4.1 Payment of the Contract
’ ; S 3l 4F S50 ) ols )5 Al 1ot
Compensation shall be made by bank S J/ 47 Sk Clom S, & by, 3 e
transfer to a bank account that the — «il s Lol asliogg ey LSiles
contractor has introduced as accepted L LR Y aslys sl

and approved by Company. If WIES P e
possible. the payments will be made <> GO ol Lzl 5 L

through irrevocable at sight letter of ) endy ooy ocus, | 6
credit (LC). Opening LC is at o0t olal ouge 4 gulin (Ll sles
Charterer's cost. sl .

4.2 MOBILIZATION FEE ok s 3 TP

The Mobilization Fee, subject of : , =
* J-F ool s le> ol&iws ; TR ST
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Contractor upon Spudded in the 25 e 4 gl oS Spud o o
Drilling Unit and ready for operation .,k L, ud S s oolel g sldac dilazs
at location in the Operational Area as oty S L B L B b
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of Contractor’s relevant invoices. G dib aslialys ol G by LSS
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4.3 PAYMENTS

a.

4.3.1 Payments to Contractor shall be
made against presentation of the
following documents:

4.3.1.1 Monthly Report enclosing time
sheet of personnel or JADC Sheet
as  appropriate  signed and
approved by Company
Representative (Contractor shall
submit  monthly reports  to
Company indicating details of
work performed in respect to
Operating Rate, Stand-by Rate
and Repair Rate. separately in
Hours).

4.3.1.2 Contractor’s invoice signed and
approved  for  payment by
Company authorized signatories.

fad
lad

Contractor shall make invoices in
four copies (original plus three
copies) and submit the same to
Company office in Tehran for
approval. If Company disputes
any invoice or part thereof.
Contractor shall be notified
within fifteen (15) days from
receipt of such invoice; otherwise
invoice or undisputed portion of
invoice will be paid by Employer.

Prepayment: 25% of contract
amount  will  be paid as
prepayment based on contractor
written request to contractor.

[5% of prepayment after award and

signing  contract and = 10%
remaining after 30% of work
progress

b. Payment of prepayment amount will be

C.

made against a valid guarantee
approved by company,
The prepayment amount will be
deducted from  contractor
EAHV&e&\so that this amount will
be depreciated until  last
tempo;a/ry invoice.
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5. EFFECTIVE DATE

This Contract shall become effective on
the date of submission of performance
guarantee and signed by the Parties
hereto “Effective Date”. and subject to
the terms and conditions  herein
contained. This Contract shall remain
in  force and continue through
Performance Period up to completion of
the Works and could be extended
according to Clauses 9 and 18 of
General Conditions upon Company’s
request with 30days written notice prior
to the end of the Contract Period.

6. COMMENCEMENT DATE

The Commencement Date shall be
When the Drilling Unit has arrived in
the location in readiness to begin the
operation as to the Company
Representative's approval.

Notel: If the drilling unit is being
unable to locate/fix platform alongside
in readiness for operation within
maximum 3 months after Company's
submitted LOA occurred resulted from
negligence or fault of Contractor.
Contractor shall not be entitled 1o
receive or request for any payment
from Company and Company shall
have right to terminate the Contract and
demand the related guarantee(s).

Note2: If the drilling unit is being
unable to locate/fix platform alongside
in readiness for operation within
maximum 3 months after Company's
submitted LOA occurred resulted from
negligence or fault of company.
Contractor shall be payed standby rate.

7. PERFORMANCE PERIOD

Contractor undertakes to conduct the
Work in 2 Years, in accordance with the
Contract and as per the program of work
of this  Agreement from the
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8.

9

CONTRACT LANGUAGE
In case of any discrepancy and
contradiction between Persian and
English text/language, Persian shall
have first validity and priority.

IRANTAN CONTENT

Contractor shall comply with the
laws, rules and regulations of the
Islamic  Republic of Iran for
provisions of supplies of equipment,
articles, materials and services as set
out in the Contract with respect to
the maximum utilization of Iranian
contents law.,

IN WITNESS WHEREOF, the Parties
hereto have caused this Agreement to be
duly signed in four copies, any and all of
which are to be considered as original.
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Name: A. R.Mehdi Zadeh

(i PR J.cl.c).;_
Title :Man%@&
el
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Title : Board Membér
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Haffari Shomal .Co

. Signature: /;
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