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Massive US Payrolls Benchmark Revisions in Past Few Years
Latest BLS adjustment reduced March 2025 payrolls count by 911,000

Year Preliminary benchmark payrolls revision for March of that year

2015 | -208,000
E ==

2016 150,000

2017 [ 95,000

2018 I 43,000

2019 I 501,000

2020 N 173,000

2021 | 166,000

2022 [ 462,000
2023 -306,000

2025

2024 | 516 000

-911,000

Source: Bureau of Labor Statistics data compiled by Bloomberg Bloomberg
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Newmont Net Profit Margin (%) vs Annual Average Gold Price (USD/oz) — 2009-2024
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Gold Price Projection (2025-2026)
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